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Dear Reader,
In 2021, the world continued to be severely impacted by the
corona pandemic. For many people worldwide, it continues to
be a year with many challenges, many were working from home
people were affected by lockdowns. Not only in the Netherlands,
where our largest financial contribution comes from, but also in
the countries in which we support Water, Sanitation and Hygiene
(WASH) projects. The COVID-19 pandemic has again shown this
critical importance of sanitation, hygiene and adequate access
to clean water in preventing and controlling diseases.
Due to the (partial) lockdowns, 2021 was another challenging
year for the business of Marie-Stella-Maris. Shops were closed
for large parts of the year. Yet the financial contribution from
the proceeds of the water and personal care products to
our Foundation increased to €382,865. This is the highest
contribution since we began and a promising sign of growth for
Marie-Stella-Maris and its social impact.
With this annual report we would like to inform you about what
we did in 2021 to increase access to clean (drinking) water
and raise awareness about the importance of clean water and
hygiene in Zambia, Mali and Ghana. We also provide insight into
our finances and share our plans for the coming year.
Moreover, we would like to thank everyone involved, MarieStella-Maris’ partners, customers, employees and fans: thank
you all for your support and contribution. Together we continue
to make a difference!
On behalf of the Board,
Patrick Munsters Founding board member
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INTRODUCTION: THE MARIE-STELLA-MARIS
FOUNDATION
We strongly believe that people have the right to live in
dignity, which includes the right to sufficient, safe, accessible
and affordable water. Access to clean water empowers
people to take control of their lives and build their own
future. The United Nations has declared access to clean
drinking water and sanitation to be a basic human right.

“Access to clean and safe drinking water for
everyone, everywhere.”
However today, 844 million people still lack access to basic
drinking water services and 2.3 billion people still lack
access to sanitation services (Synthesis Report on Water and
Sanitation, UN Water, 2018).
It is our mission to increase access to clean and safe drinking
water worldwide. We do this through supporting projects
with a focus on water, sanitation and hygiene (WASH). So far,
the Marie-Stella-Maris Foundation has been able to support
14 projects, providing over 68.000 people with access to
clean drinking water.
By carefully selecting projects and partners, and screening
(them) on sustainability indicators we want to ensure that
every project we support is sustainable and remains a
success for years to come. We work closely with our partner
Aqua for All who assists us with project selection, expertise,
monitoring and evaluation. Aqua for All is a Dutch nonprofit organization, established in 2002, and well-known
for its expertise on water, sanitation and hygiene-related
challenges (www.aquaforall.org).
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ACTIVITIES 2021
1. Continued support in Lundazi & Chasefu, Zambia

Although the COVID-19 pandemic caused some delays, the
3-year water project in Lundazi and Chasefu, Zambia was
completed in 2021. Jacana Business Development (Jacana)
focuses on the training of welders, drillers and small-scale
farmers in eastern Zambia. Jacana supports a market-oriented
approach in the water sector. This means that even after the
financial project support ended, the people in the communities
can maintain and even increase their own access to clean
water, also called the self-supply approach. Self-supply is a
concept whereby households and communities improve their
water sources with their own finances, rather than waiting for
external support.
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In the third and last year of the program another 1,598 people
gained access to clean water, and benefited from the newly
realized water pumps, wells and improved boreholes. We have
been able to build 41 water pumps, which is 14 more than
planned.
In summary, the whole programme lasting 3 years resulted in
providing over 7,000 people with access to clean water in rural
Zambia. And although COVID-19 has reduced the budgets
of most Zambians, the drillers and welders were able to sell
pumps to fully paying self-supply customers in 2021, but not
to what Jacana and we expected. We expect that the impact
will probably grow, because of this self-supply component. And
investing in knowledge
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2. Solar-powered sustainable water access in Mali

In 2019, we started a pilot project for sustainable water services
in Dogon, Mali. The pilot phase, during which the project
provided two solar powered water towers, was successfully
completed in 2020. After a positive evaluation we decided to
expand the project. The project called “Sustainable supply of
drinking water by solar-powered pumps in the Dogon country”,
focuses on the construction of eight extra water towers.
The scheduled activities for 2021 were the construction of the
first four of these eight water towers in the villages of Tuegou,
Amala, Nigari Donou and Nalou. The first three have been fully
completed and are in operation and only the last one is still
under construction. The realization of tower in Nalou will be
completed in the course of 2022. The remaining four towers will
be constructed in 2022-2023.
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3. New project: Project Maji in Ghana

In December we started our collaboration with Project Maji
to accelerate rural access to safe water via sustainable solarpowered water solutions. As a result of this partnership, a
total of 17 solar-powered water points will be deployed across
rural Ghana over a period of two years. Keeping in mind the
unique water needs of each community, a mix of systems will be
deployed based on the needs of the village. The partnership will
deliver 17 solar-powered water access points, directly impacting
approximately 13,250 lives serving over 15 million litres of safe
water each year.

The kiosks will work with an automated payment system and
accept payments from prepaid RFID tokens or tags. Low-income
consumers top-up their accounts by buying credit from a vendor
or caretaker. Users tap their token against the e-pay reader to
dispense water. The revenue is safely transferred to a dedicated
account, accessible for maintenance and repairs to safeguard
the long-term viability of safe water supply. The nominal tariff
that makes up this revenue stream is set through community
consensus to ensure patronage and sustainability. This is how
the cashless payment system addresses the traditional problem
of revenue transparency in rural water supply, enabling longterm reliance, sustainability, and water security through these
kiosks. The project is looking into a system to ensure that the
most vulnerable in the communities will also have access to
tokens.
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FINANCE
The MSM Foundation receives a yearly donation from MarieStella- Maris, the company (MSM). This amount is directly related
to the sale of its products. MSM donates 5% of its revenue to the
Marie-Stella-Maris Foundation. Funds received are temporarily
held until the selection of a new project (at the moment the need
for a buffer is limited). From this year on the transfer of this yearly
donation from MSM to the MSMF bank account is scheduled in
March in the following year, when the financial administration of
the year is finalised.
The contribution of 2021 was €382,865 which is again a
significant growth compared to the year before.

Marie-Stella-Maris

2021

2020

€382,865

€265.659

+44%
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BOARD
The Marie-Stella-Maris Foundation has a board consisting of
five non-paid board members. We are very proud that all board
members are contributing their time, knowledge and expertise
to the Foundation.
Mr. Jan Heeger
Mrs. Josha Jansen
Mrs. Karine Kodde
Mrs. Hanna Kolff
Mr. Patrick Munsters
AIMS FOR 2022
• Further develop the Marie-Stella-Maris Foundation’s policy
on project selection;
• Increase awareness around clean (drinking) water challenges
and solutions;
• Continue developing new forms of cooperation with MarieStella-Maris entities, investors group and its business partners,
to make more money available for clean water projects next
to the contribution from the sales of the products.
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To the board of
Stichting Marie-Stella-Maris Foundation
Generaal Vetterstraat 75E
1059 BT Amsterdam
NEDERLAND
Utrecht, June 27, 2022
Dear board,
In accordance with your assignment, we have compiled the financial statements of your company for
the financial year 2021 included in this report. The financial statements have been prepared under
the responsibility of the management of the entity. Our responsibility is to issue a compilation report
on these financial statements. The financial statements, together with other information, are
included in the financial statements included in this report.
General
Objective
The Foundation was established on May 25, 2012.
The foundation is a not-for-profit organization and is intended to help people to have access to clean
drinking water in the third world.
The Board
The board is composed as follows:
• P.M.S.M. Munsters
founder director
secretary
• A.K. Kodde
director
• J.M.B. Nolan-Kolff
director
• J.H. Heeger
• J. Jansen
treasurer
In accordance with article 19 of the minutes of the foundation the members of the board are on duty
for a period of one year.
Trademark
Since 7 June 2013 the foundation is the legal owner of the intellectual property rights of the trade
mark "Marie-Stella-Maris".
Result
The result of the year 2021 is € 139,560, against a result of € 83,629 in the year 2020.

Fiscal Position
The foundation is since 1 January 2013 regarded as an institution as mentioned in article 24
paragraph 4 of the Dutch Law of inheritance 1956. The foundation meets the definition of an ANBI
institution and the tax number of the foundation is 8516.86.382.
We trust to have been of your service. If you have any questions or comments, please do not
hesitate to contact us.

Accountant’s compilation report
To the board of Stichting Marie-Stella-Maris Foundation

The financial statements of Stichting Marie-Stella-Maris Foundation at Amsterdam have been
compiled by us using the information provided by you. The financial statements comprise the
balance sheet as at 31 December 2021 and the profit and loss account for the year 2021 with the
accompanying explanatory notes. These notes include a summary of the accounting policies which
have been applied.
This compilation engagement has been performed by us in accordance with Dutch law, including the
Dutch Standard 4410, “Compilation engagements”, which is applicable to accountants. The standard
requires us to assist you in the preparation and presentation of the financial statements in
accordance with the applicable statutory rules and/or regulations. To this end we have applied our
professional expertise in accounting and financial reporting.
In a compilation engagement, you are responsible for ensuring that you provide us with all relevant
information and that this information is correct. We have conducted our work, in accordance with
the applicable regulations, on the assumption that you have fulfilled your responsibility. To conclude
our work, we have read the financial statements as a whole to consider whether the financial
statements as presented correspond with our understanding of Stichting Marie-Stella-Maris
Foundation.
During this engagement we have complied with the relevant ethical requirements prescribed by the
“Verordening Gedrags- en Beroepsregels Accountants” (VGBA, Dutch Code of Ethics). You and other
users of these financial statements may therefore assume that we have conducted the engagement
in a professional, competent and objective manner and with due care and integrity and that we will
treat all information provided to us as confidential.
Utrecht, June 27, 2022
BDO Accountants
For and on behalf of,
Sgd.
E.W. van den Helder AA

Stichting Marie-Stella-Maris Foundation at Amsterdam

BALANCE SHEET AS AT 31 DECEMBER 2021
31-12-2021

€

ASSETS

€

31-12-2020

€

€

Current assets
Receivable
Accounts receivable

411.377

Bank accounts

28.511
411.377

28.511

35.459

342.200

446.836

370.711

446.836

307.276

LIABILITIES
Equity of the association
Appropriated reserve
Current liabilities
Accrued sponsorships for projects

0

Current liabilities & accrued expenses
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63.435
0

63.435

446.836

370.711

Stichting Marie-Stella-Maris Foundation at Amsterdam

STATEMENT OF INCOME AND EXPENSES FOR THE YEAR 2021
31-12-2021

€

INCOME
Social rights on sales of water & care
Donations / gifts

€

382.865
0

31-12-2020

€

265.659
1
382.865

EXPENSES
Funding water projects
Program management fee Aqua for All
Other operating expenses

222.000
22.344
961

Operating Income
Addition/release to/from appropriated reserve

19

€

265.660
165.100
16.510
421

243.305

182.031

139.560

83.629

+139.560

+83.629

Stichting Marie-Stella-Maris Foundation at Amsterdam

NOTES TO THE FINANCIAL STATEMENTS
General
The financial statement have been prepared in accordance with the
firm pronouncements in the Guidelines for Annual Reporting in the
Netherlands as issued by the Dutch Accounting Standards Board:
RJK (C1 small not for profit organizations). The financial statements
are denominated in Euro.
Estimates
The preparation of the financial statements requires the board to
form opinions and to make estimates and assumptions that influence
the application of principles and the reported values of assets and
liabilities and of income and expenditure. The actual results may differ
from these estimates. The estimates and the underlying assumptions
are constantly assessed. Revisions of estimates are recognized in the
period in which the estimate is revised and in future periods for which
the revision has consequences.
Going concern – COVID-19
Due to the (partial) lockdowns, 2021 was a challenging year for the
business of Marie-Stella-Maris. And yet, the financial contribution
from the revenues of Marie-Stella-Maris’ water and care products to
our Foundation was €382.865. For 2022 we expect a contribution
approximately equal to this amount. The financial situation of the
Foundation is good. The board relies on the sustainable continuation
of the planned activities. Therefore, the financial statements have
been prepared on the basis of the going concern assumption.
Accounting policies in respect of the valuation of assets and liabilities
General
The general principle for the valuation of assets and liabilities, as well
as the determination of results, is the historical purchase price or
manufacturing cost. Unless otherwise stated, assets and liabilities are
stated at the values at which they were acquired or incurred.
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Stichting Marie-Stella-Maris Foundation at Amsterdam

Receivables
Accounts receivable are shown after deduction of a provision for bad and
doubtful debts where appropriate. The accounts receivable have a maturity
date due within one year.
Bank accounts
Cash and bank balances are freely disposable, unless stated otherwise.
Non-current liabilities
Non-current liabilities are liabilities with maturity dates more than one year
after the balance sheet date. Interest-bearing loans and liabilities are recorded
initially at face value and subsequently measured at amortised cost.
Short-term liabilities
The short-term liabilities are due within one year.
Accounting policies statement of income and expenses
General result
Result is determined as the difference between net income and all expenses
relating to the reporting period. Costs are determined in accordance with the
accounting policies applied to the balance sheet. Other income and expenses are
allocated to the periods to which they relate.
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Stichting Marie-Stella-Maris Foundation at Amsterdam

NOTES TO THE BALANCE SHEET AS AT 31 DECEMBER 2021
ASSETS
Current Asset

31-12-2021

31-12-2020

Accounts receivable
Other receivables
Social rights on sales

411.377

28.511

Balance as at 31 December

411.377

28.511

€

€

EQUITY
Appropriated reserve
The table below shows the movements of the appropriated reserve:
2021

2020

307.276
+139.560

223.647
+83.629

446.836

307.276

€

Balance as at 1 January
Result accounting year
Balance as at 31 December

€

This reserve is considered to fund clean water projects in Third World countries.
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Stichting Marie-Stella-Maris Foundation at Amsterdam

OTHER INFORMATION
Average number of employees
During the financial year, 2021 and 2020 no employees were employed
by the foundation.
Subsequent events
In March 2022 the foundation committed to a new project in
Kenia for an amount of approximately € 150.000. In april 2022 the
foundation will also commit to a new project in Jacana for an amount
of approximately € 150.000. Both projects will be funded in 2022.
Proposed result appropriation
The result of €139.560 will be added to the appropriated reserve.
Amsterdam, date:
Stichting Marie-Stella-Maris Foundation

Sgd.

Sgd.

Sgd.

P.M.S.M. Munsters
Founder Director

A.K. Kodde
Secretary

J.M.B. Kolff
Director

Sgd.

J.H. Heeger
Director

Sgd.

J. Jansen
Treasurer
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